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Agenda

Reformed Churches of New Zealand
Agenda of the Twenty Ninth Synod

To be convened at the Reformed Church of Pukekohe
10 March 2016

Opening of Synod

This Special Synod will be held, DV, on Fridayml@une 2016 at the Reformed Church of
Pukekohe and will be opened Rev John Haverland on behalf of the convening church, the
Reformed Church of Pukekohe. After examination of credentials, the election of the moderamen
will take place and the newly elected moderator will constitute the Syiis.Synod will run

from 9.00ami 5.30 pm.

Agenda

Opening and welcome by Rev John Haverland
Examination of credentials

Election of moderamen

Constitution of Synod

Declaration of agreement with the confessional standards

2 e

Appointments by Moderamen

Reporter for the public

Reporter forFaith in Focus

Advisory committees for synod as necessary
Appointments Committee

Finance/Budget Committee

® o0 oW

Late correspondendeeceived after publication of the agenda onM#y2016)
Presentation and adoption of agenda

Please note that Appendix 1 of treport from the Emeritus Fund Trustees (attached as
Synod Agenda flow of businesy merely represents the order in which they propose to
present their report and the supporting material.

9. Scheduleof Meetingsfor the Synod
The schedule for the meetings ¢ff®d has beesget as follows:

09:00 a.m. to 10:30 a.m. MORNING SESSIONL
10:30 a.m. to  11:00 a.m. Break

11:00 a.m. to 12:30 p.m.  MORNING SESSION2
12:30a.m. to 2:00 p.m. Lunch

2.00 p.m. to 3:30 p.m. AFTERNOONSESSIONL
3:30 p.m. to 4:00 p.m. Break

4:00p.m. to 5:30 p.m. AFTERNOON SESSION?

10. Reports 12
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11. Appointments
a. Appointment of standing and study committees
b. Other appointments as necessary

12. Adoption of Budget if any

13. The next synod will be the regular synod scheduled for the second half of 2017, which will
be held in the Wellington Presbytery and convened by therRetbChurch of Palmerston
North.

14. Final approval of minutes
15. Closing of synod by the moderator

Reports
Overtures There are no overtures

Reports
Report 1 Emeritus Fund Trustees (Appendicé$ Included)
Report 2 Future Retirement Savings Committee (Appendié&sahd 5 included)
Appendix 4i SuperLife Investment Statement
Appendix 6i Sample Member Letters
Appendix 7i Sample SuperLife Member Application
Appendix 81 Sample SuperLif&Employer Application
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Minutes

Reformed Churches of New Zealand
Minutes of the Twenty Ninth Synod

1. Opening of Synod

On Friday 10 June 261at 9:00 am Rev J A Haverland the moderatortpno welcomedhe delegates
and Emeritus Fund trustees, and thanked the local organisers. He caathftwLord 217:1' 4, 7 to be
sung and led in prayer.

Rev Haverland read from Ecclesiastes P2Z5tand 5:1820 and reflected how the writer regarded the
accumulation of worldly goods as meaningless. Rather there is a joy and satisfaction to be found in
following God and delighting in his gifts. Reflecting on Proverbs 3:14 and 11:4 there is a directive to
work with diligence and plan for the future. Out of these principles the Emeritus Fund was established.
Luke 16:9, applying the Parable of the Dishonest Managhnres us to invest wisely for the future, but

to do so keeping an eternal perspective.

Elder DJBryant then led in prayer and called for Psalm #9:ftom Sing to the Lordo be sung.

2. Approval of Credentials

Synod received and approved the credentialsledégates. The delegates from the churches were as
follows:

Auckland Presbytery

Avondale.............c........ Elders J Ploeg, B Cooper

Bucklands Beach.......... Rev R SparksElderG Strayton, Deacon B de Vries (alt.)
Hamilton...........ccc......... Rev M R Willemse, ElderJ Meinsma, R Voschezang (alt.)
Hukanui..........cccoevveunnne. Elders C van Tonder, R M van Dald®ev L de Vogalt.)
North Shore.................. Rev J H Rogers, Eldéd JBradley

Pukekohe...........c......... Rev J A Haverland, Eldé» J Bryant

Wellington Preshytery

Foxton......cccccevviiiiiinnnns Elder P van Echten

Hastings.......cccccvvvvnnnns ElderD Kaijser, Deacon R Nieuwland, Elder3&athé” (alt.)
Masterton..............u...... Rev PS Kloosterman Deacon C Martin

Palmerston North.......... Rev M A Flinn, Deacon G van der Kaay
Silverstream................. Rev P N Archbald, EldeéB van der Werff
Wainuiomata................ Rev P J J van Huyssteddgacon A Jongepier
Wellington....................] Rev B McDonald, EldrR A Schmidt
Whanganui................... Rev H Vaatstra, Eldd? Mulholland

South Island Presbytery

Bishopdale.................... Rev R J van Wichen, Eld¥Y F BraamRev A J de Vries (alt.)
Christchurch................. Rev D A Waldron, EldeR H de Vries
Dovedale..........ccc......... ElderA van Ameyde, Deacon A ButdRev AJ O Holtslagalt.)
Dunedin.........cccccoevnnee Elders J A Hyslop, J D van Dyk

Oamaru.......coceevvenvennnns EldersA S L Miller, P J de Ruiter

" denotes delegate wast present

Apologies were received from the Reformed Church of Nelson whose delegates were prevented from
attending by flightancellations.

In addition, Emeritus Fund trustees and/or Future Retirement Savings Committee members in attendance
were Messrs @ Young, W M Kingham and MJ Leenders and Mr§ A Bryant.
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3. Election of Moderamen

A motion from the Reformed Church of Pukektheeappoint the moderamen of the 2014 Synod was
carried.

The members of the moderamen were then asked to take their seats and lead the synod.

Moderator........... Rev Peter Kloosterman (Masterton)
Vice Moderator...Rev Robert van Wichen (Bishopdale)
First Clerk........... ElderJohn van Dyk (Dunedin)

Second Clerk......Rev Michael Willemse (Hamilton)

4. Constitution of Synod
The moderator declared Synod 2016 officially constituted.
The Reformed Church of Whanganui was welcomed as a newly constituted church.

Revs Ben McDonald (Wellingtorand Ryan Sparks (Bucklands Beach) were welcomed as ministers
ordained since the last synod.

Vicar Albert Couperus was granted privilege of the floor.

5. Signification of Agreement with Confessional Standards

In response to the moderai®call to indicate thiecontinued agreement with the confessional standards
of the Reformed Churches of New Zealand all delegates stood.

6. Late Correspondence

Synod receiveds late correspondence a lettergogéeting and assurance of prayer supp@m the
Reformed Churches the Netherlands

7. Appointment
Elder JD van Dykwas appointed to beporter forFaith in Focus

8. Adoption of Agenda

The moderator indicated a discussion on the 201-8ymed Reformation Conference that was agreed at
last synod may be held following t¢her business.

It was agreed by common consent that the agenda be adopted as prasdittedas also agreed to
follow the flow of business as recommended by the Emeritus Fund trustees.

The moderator welcomed NWlichaelChamberlain, representing Suped_lfimited.

The moderator expressed appreciatmm behalf of the Synqdo the Emeritus Fund trustees andufe
RetirementSavingsCommitteefor their work in presenting thorough and clear material for the delegates.

9. Order of the Day

The schedule for theeeting of synod was set as follows:

9:00 am t010:30 am....... Morning session 1
10:30 am t011:00 am....... Morning tea

11:00 am t012:30 pm....... Morning session 2
12:30 pmto 2:00 pm....... Lunch

2:00 pmto 3:30 pm....... Afternoon session 1

3:30 pmto 4:00 pm....... Afternoon tea

4:00 pmto 5:30 pm....... Afternoon session 2
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10. Emeritus Fund Trustees (R1)
Mr C A Young began presentation of the report.
Synod decided:

1. To affirm that the Reformed Churches of New Zealand Emeritus Fund is no longer a viable
retirement savings vehicle.

11. Future Retirement Savings Committee (R2)
Rev M R Willemsebegan presentation of the report.

The moderator welcomed prospective vicar Mr dagHinn.
Synod decided:

1. To providefuture retirement savings by way of a retirement savings fund under a Master Trust.
This fund to be known as The Reformed Churches of New Zé&atsritusSavings Fund.

Mr M J Chamberlain gave a presentation outlining the benefits of a Master Trusurstracid of
engaging SuperLife Limited as the retirement savings fund provider.

2. To appointSuperLife Limited as the manager and -dayglay administrator of The Reformed
Churches of New ZealariEmeritusSavings Fund

Mr M J Leendersontinuedpresentatiorf the report.
The moderator welcomed NiWlike Woodbury representing the Chapman Trigy firm.

12. Closure of Morning Session

Rev AJde Vriesread fromPsalm 16:16 and 16:911, led in prayer and called fétsalm 16:1, 2, 5 from
Sing to the Lordo be sung.

The moderator called for the delegates to reconvene at 1:30 pm.

13. Opening of Afternoon Session

Rev P J J van Huyssteesad fromProverbs 3:66, led in prayer and called f@ing to the Lordl96:1
and 2130 be sung.

Minutes of the morning session wexgproved.
14. Future Retirement Savings Committee (R2)
Synod decided:

1.To amend the sect i odStaidate Betmination Béndglt mufl at He r T & b

Rul es appending the statement, AWhere the
percenage may be increased with the approval of the majority of the Reformed Churches of
New Zealand (either as assembled at Synod or given individually in thesymiedical
period). o

2. To

a. adopt the benefit design of The Reformed Churches of New ZdataritusSavings Fund
as outlined in SuperLite Deed of Participation including Schedules (Appendix 2).

b. adopt the membership rules of The Reformed Churches of New Z&atendusSavings
Fund as outlined in the Table of Rules (Appendix 1)

c. approvethe entry into and execution of the SuperLife Deed of Participation (including
Schedules 1.1, 2.1 and 3.1) with SuperLife Limited and SuperLife Trustee Limited.

3. Toagree in principle to transfer the surplus from theo r me rRefdirmhed €hurches of New
Zealand Emeritus Fundd into an Employer Reserve Account in the n@Whe Reformed
Churches of New ZealaritmeritusSavings Fund.
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4. To usethe Employer Reserve Account to fully fund church contributiopsto 5% of the
minimum base stipeno the newfiThe Reformed Churches of New ZealdfheritusSavings
Fundd until the Reserve Account is exhausted.

5. To establish an oversight committee for the n&he Reformed Churches of New Zealand
Emeritus Savings Fund (to be known afiEmeritus Savings Fun@ommitte@) and give it
authority and responsibility to

establish a Service Level Agreement (SLA) with Supdrtdfe

manage the Rules of the New Fund

liaise with SuperLifé_td on behalf of the churches

monitor the new furd@ investment performance

choose the mix of investments used and update this as required

manage the movements of ministers and missionaries into and out of the new fund
respond to enquirieBom ministers and missionaries

report and make recommendations to Synod

make sah other dayto-day operational decisions as are required

SQ@ o0 o

6. ToappointMessrsColin Young (convenor), Martin Leendensd Jacob Ploeg an@RevMichael
Willemse (minister liaison) to comprise this committee until the next synod.

The members ahe Future Retirement Savings Commititesre thanked for their work by acclamation.

7. To dischargewith gratitudethe Future Retirement Savings Committee.

15. Execution of the Deed of Participation

The moderator and viemoderator, on behalf of the churchsgned the Deed of ParticipatiQReport 2,
Appendix 2, page-30) between the Reformed Churches of New Zealand and SuperLife Limited.
16. Execution of Deeds of Participation

The moderator and viemoderator, on behalf of the churches, together with the delegates, on behalf of
their own churches, signed Deeds of Participafi@eport 2, Appendix 8, page-123) to admit the
constituent churches as associate employers under the master Deed of Participation.

17. Emeritus Fund Trustees (R1)
Mr M W Woodbury continued presentation of the report.
Synod decided:

1. To notethe receipt of unanimous writteronsents from all beneficiaries to the amendments to
the Trust Deed and the unanimous consents of all employee members and deferred pensioners
to transfer their entitlements into tmeee wrhefiReformed Churches of New Zeal&mderitus
Savings Fund.

2. Toamend the Deed of Amendment so that the definition of Annual Balance Date in Clause 2 of
the Trust Deed is amended by adding to it
determined by the Trustees. 0

3. To approve the proposed changes to the Trust Daed resolve to execute the Deed of
Amendment.

18. Execution of Deed of Amendment

The moderator, vicenoderator and first clerk, on behalf of the churches, together with the Emeritus Fund
trustees, signefihe Reformed Churches of New Zealand Emeritus Faeetlof Amendmen{Appendix
2, pagel-8).
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19. Emeritus Fund Trustees (R1)
Synod decided:
1. That, having executed the Deed of Amendment and decidéithth&eformed Churches of New
Zealand Emeritus Fundught not to continudo directthe Trustees:

a. To wind upThe Reformed Churches of New Zealand Emeritus Etfadtive from the close
of business on 30 June 2016; and

b. To resolve accordingly (and t@dge a copy of the Trustéasind-up resolution with the
Financial Markets Authority as required by the Act).

c. To effect the transfer of all Beneficiaries and their entitlements, except for those pensioners
who elect to receive their entitlement as a lump sum, intaghdiThe Reformed Churches
of New Zealand EmerituiBavings=undd with effect from 1 July 2016.

d. To pay and discharge all costs and expenses incurred prior to the date of winding up and all
other costs and expenses.

e. To effect the transfer of any remaining surplus into the Employer Reserve Accoumtawthe
fiThe Reformed Churches of New Zealana:finms Savings-undd .

f. To take all/l such further actions as are re
the Trust Deed as amended and with all relevant legislation.

2. That Synod charges the Trustees to prepare a final report to the next syltawdnfy
completion ofThe Reformed Churches of New Zealand Emeritus @&uwaichding up.

20. Execution of Summary of the Decisions of Synod

The moderator, vicenoderator and first clerk, on behalf of the churches, sigrmtament confirming
the resolutions mde by Synod with regards fthe Reformed Churches of New Zealand Emeritus Fund
(Apperdix 3, page 114).

21. Execution of Deed oDirection to the Trustees to Wind Up the Emeritus
Fund

The moderator, vicenoderator and first clerk, on behalf of the churches, noting the execution and entry
into effect of the necessary Deed of Amendment, signéitection to theEmeritus Fundtrustees
(Appendix 4 page 116), pursuant to Clause 28 of tfieust Deed, to wind uphe Reformed Churches of
New Zealand Emeritus Fundffective from the close of business 30 June 2016.

22. Execution of the Emeritus Fund Trust

The Emeritus Fund trustees signed the resolutions (Appendiadge p17) to implement the varied
balance date.

23. Execution of TrusteeHResolution to Wind Up the Emeritus Fund

The Trustees of the Emeritus Fusijned a resolutionotwind up The Reformed Churches of New
Zealand Emeritus Fun@ppendix 6, pagd-18) effective from the close of bustss 30 June 2016 and to
notify Fund members and the Financial Markets Authority accordinglytathol everything necessary to
complete the wind up of the Fund).

24. Payment of Expenses
Synod decided:

That the cost of this synod be borne by the churcheswsaalical expense.
25. Reformation Conference

The Rdéormed Church of Bishopdale, whidtad been appointed to organise a conference marking the
500th anniversary of the Reformatiommediately before the next synoldad notified the Synodical
Interim Committeeof their inability to carry out this mandate. It was agreed that the SIC should canvass
the churches to determine whether another church would be willing to organise the conference.
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26. Closure of Synod
Minutes of theafternoornsession were approved.

The moderator, ReR SKloosterman, read fromsalm 17:1815, made thdollowing remarksand closed
in prayer

fiThere is a significant contrast in verses 14 and 15 [of Psalm 17]. We have been dealing with our
retirement which is always looking to the fugland considering matters of the future that we need to deal
with. Those who are of the world do this as well and they are satisfied with their children and it gives
them a lineage, it gives them descendants, it gives them promise and hope for theHhvureany
people dondét consider that?

fiwe looked at that briefly with Psalm 49 when we sung it, but here as well they leave their
abundance to their babes. We hope and we trust, and we are thankful for the work of the Committee, and
in no way do | want tondermine the work of the Committee and the provision that we have as Reformed
ministers for our children and for our wives as widows, as they carry on after us. That is a significant
thing, and yet it is not the most significant thing. This Psalm [17] aiiitlsa tremendous reflection on
the nature of our true inheritance. What really are we looking forward to? What really is going to sustain
us through the hard days and through the good days as well? We see again the amazing provision for us,
the anticipabn of retirement which many generations previously would never have considered. We have
this blessing to consider now.

fiBut the Psalmist recognises there is something more, something more than a great lineage. Even
David would have that promised lineagethe seed that would come from him, who would sit on the
throne for ever and ever. But what he longed for, what he looked for, and what wacouraged to do
as whAslotmelwilbelm | d your f ac e Whaha magnificant pivilegedhis ¥/kat ab
beautiful reflection. For all the splendour this world has to offer. For me. For the magnificent provision of
a retirement account for me: to behold the face of the Saviour, to behold the face of God in righteousness.

Itis not arighteousnes t hat i s my own, because | know that |
that is given to me through Daviddéds son, through
before God.

fiThat will bring us real satisfaction and real comibeent in our life. | will be satisfied with your
likeness when | awake. What an amazing reflection as we prepare for our retirement and for our funerals.
To be satisfied. To be satisfied with your likeness when we awake in the presence of the Lord. What a
privilege that is. We have been through the mental mill today, trying to nut out and work through all this
material, though not nearly as significantly as the committee has, and we are so blessed by their work, and
yet for all of this they encouraged usdareminded us to also be mindful of what is our real inheritance.
When we think of what Jesus said, that this is eternal life, to know Jesus, to know the Father and his Son
whom he has sent. That is our inheritance. That is an inheritance that no dakec&om us. That is
secure for all eternity. It givesustp e, t hat we withiourllikeiesswseht awa ke d 6 6

fil hope this is something that helps us to be confident and bold and content in preaching the gospel
and making this known to a whe bunch of different people and to congregations who are consumed with
the rat race, trying to fill their bellies with treasure. Trying to be satisfied with their children. Trying to
leave their abundance to their babes. Trying to establish a nameilthenndure for eternity, which it
wonot . Unl ess it is the name of Jesus Christ whic
afternoon, let us thank God for his mercy towards us that we have been able to get through the material.
Thank God forthe provision that is there for ministers in their retirement but also thank God for this
enduring and abiding hofethat | shall behold your face in righteousness. That is something secure, that
is something th& no matter how the fund perfordsho one wil take it from us, the privilege we have.

Rev A J O Holstlag prayed for a membertioé Dovedale congregation, Mr Kaspmkr Ruiter, who had
been hospitalised that afternoon.

The moderator called fd?salm 17:1, 11315 fromSing to the Lordo be sung.

Thevolunteers who catered for the delegates wemakedoy acclamation

The 29h Synod of the Reformed Chueshof New Zealand closed at 4p8®, Friday 0 June 2016
1-6 Special Synod 2016



Appendix 1: G

Front row kneeling.......

Second rowseated)......

Back row.......c.ccoveeuven.
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Mr Jacob PloegRev Ben McDonaldMr Brett CooperMr Roel Voschezang,
RevAndre Holtslag,Rev Pieter van Huyssteeir Colin Young (Emeritus
trusteg, Mr Martin LeendergEmeritustruste®, Mr Richard Schmidt

Mr Martyn Bradley,Mr Paul van EchtenRev Michael Willemse,Mr John
vanDyk, Rev Peter KloostermanRev Robert van WichenMr Arjen Buter,
Mr Andy van Ameyde, Rev Hans VaatstraMr Josh MeinsmaMr Peter
Mulholland

Mr Andre JongepierMr James HyslopMr David Bryant,Mr Chris Martin,
Mr David Kaijser, Mr Ralph van DalenRev John HaverlandRev David
Waldron,RevRyan SparksMr Gerald StraytonMr Peter de Ruiter

Rev Andrew de Vries,Rev Leo de Vos,Mr Bart van der Werff Mr Chris
vanTonder,Mr Fred BraamRev John RogersMr Rob NieuwlandMr Roy
deVries, Mr Bas de Vries,Mr Gerry van der KaayRev Paul Archbald,
Mr Andrew Miller, RevMichael Flinn
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Appendix 2: Deed of Amendment((final version)

CHAPMAN
TRIPP

The Reformed
Churches of New

Zealand Emeritus
Fund

Deed of Amendment

Colin Andrew Young, Wayne Michael
Kingham, Martin John Leenders, Jacob
Ploeg and Michael Robert Willemse
(Trustees )

The Synod of the Reformed Churches of
New Zealand ( Synod)
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THE REFORMED CHURCHES OF NEW ZEALAND EMERITUS FUND - DEED OF
AMENDMENT

Date: /0 ﬁﬂ/@ 2016

PARTIES

Colin Andrew Young, Wayne Michael Kingham, Martin John Leenders, Jacob Ploeg
and Michael Robert Willemse (Trustees)

The Synod of the Reformed Churches of New Zealand (Synod)

BACKGROUND

A The Reformed Churches of New Zealand Emeritus Fund (Fund) is a superannuation
scheme registered under the Superannuation Schemes Act 1989 (Act) which is
currently governed by a trust deed dated 23 June 1988 as amended by deeds dated
31 January 1999 and 19 December 2011 (Trust Deed).

B The Trustees, who are the current trustees of the Fund, wish to amend the Trust
Deed in the manner set out in this Deed.

C The Synod has given its prior approval in writing to the proposed amendments
comprised in this Deed, as indicated by the signatures to this Deed on behalf of the
Synod.

D The Trustees have obtained the prior written consents of all members of the Fund
(comprising, for the avoidance of doubt, all current and deferred pensioners and all
members still in the service of the Reformed Churches of New Zealand) to the
proposed amendments comprised in clause 2 of this Deed, in accordance with the
requirements of section 9(a) of the Act and clause 29(b) of the Trust Deed.

E The Trustees are satisfied that the Trust Deed, when amended by this Deed, will
comply with section 7 of the Act and will not contain any provision contrary to those
implied by sections 8 to 10, and has obtained a certificate to that effect from a
solicitor under section 12(1)(b) of the Act.

THIS DEED WITNESSES that:

1) The definition of Annual Balance Date in Clause 2 of the Trust Deed is amended by
adding to it the words ", or such other date as may be determined by the Trustees.”

2) Clause 28 of the Trust Deed (headed Winding Up) is amended by deleting the text of
that Clause and replacing it with the following text:

"If Synod shall decide that the Fund ought not to continue and shall direct the Trustees in writing
that the Fund shall be wound up or any order to the like effect shall be made by a Court of
competent jurisdiction then subject to the provisions of such order the Fund shall be wound up in
the following manner, namely:

a) The assets of the Fund shall be realised.

SpecialSynod 2016 1-9



Minutes

THE REFORMED CHURCHES OF NEW ZEALAND EMERITUS FUND - DEED OF AMENDMENT e

b) The liabilities of the Fund (other than contingent liabilities to Members, which shall be
discharged in accordance with paragraphs (d) to (h) below) shall be discharged.

c) All expenses incurred to the date of winding up, including all fees payable to the Trustees and
all other costs and expenses, shall be paid and discharged.

d) The Trustees shall secure the wind-up benefit entitlement of each Member who is still in the
service of the Reformed Churches of New Zealand, or who is a deferred pensioner of the
Fund, by:

a. transferring to another retirement benefits plan made available by the Reformed
Churches of New Zealand for the benefit of Members (7Transferee Plan), in
accordance with the requirements of the Act, an amount which the Actuary certifies
is at least equivalent to the actuarial reserve held in the Fund in respect of that
Member as at the effective date of the wind-up of the Fund; and

b. thereby entitling that Member to such rights and benefits under the Transferee Plan
as have been agreed between the Reformed Churches of New Zealand and the
trustee of the Transferee Plan.

e) The Trustees shall offer each Member who is a current pensioner of the Fund the opportunity
to:

a. transfer to the Transferee Plan, in accordance with the requirements of the Act, an
amount which the Actuary certifies is at least equivalent to the actuarial reserve held
in the Fund in respect of that Member as at the effective date of the wind-up of the
Fund; and

b. thereby become entitled to such rights and benefits under the Transferee Plan as
have been agreed between the Reformed Churches of New Zealand and the trustee
of the Transferee Plan.

f) A Member in respect of whom a transfer is made pursuant to clause 28(d) or clause 28(e)
shall not be entitled to any other benefit under the Fund, the receipt of the transferred
amount by the trustee of the Transferee Plan shall be a complete discharge to the Trustees of
all liability to or in respect of the former Member under the Fund and the Trustees shall be
under no liability to see to the application of the amount so transferred.

g) The Trustees shall pay to each Member who is a current pensioner of the Fund and does not
accept the transfer offer made pursuant to clause 28(e) a lump sum of an amount equivalent
to the amount which would otherwise have been transferred to the Transferee Plan pursuant
to clause 28(e).

h) A Member to whom a payment is made pursuant to clause 28(g) shall not be entitled to any
other benefit under the Fund and the Member’s receipt of the lump sum shall be a complete
discharge to the Trustees of all liability to or in respect of the former Member under the Fund.

i) The Trustees shall transfer the full amount remaining in the Fund (after all transfers and lump
sum payments have been effected pursuant to clauses 28(d), 28(e) and 28(g) and there are
accordingly no longer any Members in the Fund) to the Transferee Plan, to be applied by the
trustee of the Transferee Plan to an employer reserve account established for the Reformed
Churches of New Zealand so as exclusively to fund:

a.the ongoing provision of retirement benefits for former Members of the Fund who have
transferred to the Transferee Plan; and

b.the provision of retirement benefits to other Ministers and Missionaries of the Reformed
Churches of New Zealand.
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THE REFORMED CHURCHES OF NEW ZEALAND EMERITUS FUND - DEED OF AMENDMENT e

j) Any remaining property of the Fund (such as any moneys which come to hand after all the
aforesaid allocations and payments have been made) shall be appropriated to such Christian
purpose or purposes as shall be decided by Synod PROVIDED THAT no part of the assets of
the Fund may revert to the General Synodical Fund of the Reformed Churches of New
Zealand or to any Employer on the winding up of the Fund without the prior written consent
of the Financial Markets Authority (which shall only be given if the Financial Markets Authority
is satisfied that there is no Member or other Dependant to whom a benefit arising from those
assets should be paid).

k) Any shortfall in the Fund shall subject to Clause 17 of this Deed be funded pro rata between
the transfers and payments to be made under paragraphs (d), (e) and (g) of this clause.

) The Trustees shall, as soon as practicable, advise the Financial Markets Authority that the
distribution of assets in accordance with this clause has been completed.”

The parties acknowledge that this Deed may be executed in any number of counterparts
and that once the parties have executed the counterparts and each received a copy of each
signed counterpart, each counterpart shall be deemed as valid and binding on the party
executing it as if it had been executed by all the parties.

A party may execute a counterpart copy of this Deed by printing an electronic version and
executing the printed copy. If a party executes that copy and transmits the signed
execution page by facsimile or email to the other parties then, for the purposes of this
Deed, the transmission shall be deemed proof of signature of the original and the signed
counterpart shall be deemed an original.

Without limiting any other mode of delivery, the parties agree to allow delivery of this
Deed by transmission in electronic form, by any means of electronic communication
(including facsimile or email of a scanned copy), of an original of this Deed executed by a
party to the other party or its solicitors.

EXECUTED AS A DEED

Signed by ne Michael Kingham

\ T

in the;i(;f:%7 in the presencg df:

/4: /17/‘/‘};{;1/%0 ‘/"'7 Name./y/zf/‘(//a(; /‘/ Wao z o
Occupation: J’o//é /A/' Occupation:ﬂ /l'c /}V -
Address: Wt///y/o,, Address: Wg//(/y A
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THE REFORMED CHURCHES OF NEW ZEALAND EMERITUS FUND - DEED OF AMENDMENT e

Signed by Martin John Leenders Signed by Jacob Ploeg

7% Q

in the presence of: in therreseﬁjescb
%W %ﬁ&‘

- 4 z
rﬂe: M’GAJ(/ /{//Vﬁod,éb; %e: /17/c‘ld€/ A/ﬁ/poaﬁ‘9
Occupation:‘/; /’C'//“’ S—— ﬂ /,'( )}v/

Address: M///y/‘ﬂ Address: M///y/‘va

Signed by Michael Robert Willemse

e~

in the presence of:

>

e: /’7/(;{// A/ Mad[‘>
Occupation: J)Q//C/ﬁ”
Address: M///y/(“*

1-12 Special Synod 2016



Minutes

SpecialSynod 2016 1-13



























































































































































































































































































































































































































