Report 6
RTC and Student Assistance Committee

Report RTC NZ Office and Student Assistance Committee

Mr Leen Amersfoort, Mrs Arja Amersfoort and Mians Berends are the current members
of thiscommittee During the intersynodi¢geriod of 2011 to 201the Committee has
forwarded $227,500 to theT® which was income frorquotas, membership fees and
special gifts (see the audited account attached).

Over thissame period 48,369 hadeen distributed to three candidates for the ministit

of the NZ Student Assistance Fund. The recipients were Luke Scheepers (for the full 3 year
period), Graeme Zuidema (currently in his second year of study), andaifgnant to

Albert Couperus (see the audited account attached). We are thartkiilLtord for

providing funds for the N&tudent assistand® way of a substantial bequesbtherwise

the expenses would have far outweighed the interest received on the current money held in
this account, as alluded to by this committee in the lastdéyalareport.

Recommendations:

1. That synod adopt the above report and accept the audited accounts as a true and
accurate record of the financial position of the RTC NZ office and the Student
Assistance Fund.

2. That synod address the increasing shortfalhte budget as set by Synod for the
current and previous years by deciding how this shortfall will be met in the light of
unpaid contributions.

3. That synod address the possihlure shortfall in money available in the NZ
Student Assistance Fund.

4. ThatSynodconsiderthe makeup of the members of this committee, and advises us
if Alice Saathof and Dirk van Garderen (the other NZ Board Member of the RTC)
should also be members of this committee

Hans Berends

On behalf of the current committee
3 May 2014
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Appendix 1

Financial Position
RTC NZ Office
As at 31 December 2013

Accumulated Funds

Opening bank balance as at 1 January 2012 80,724

Add Excess Income over Expenditure 144,893
Less Transfers to RTC

February 2013 80,500
March 2013 23,000
May 2013 32,000
November 2013 70,000
Closing Bank Balance 31 Dec 2013 20,117

These accounts are for the period January 2012 to 31 December 2013. A report for the previous
period was prepared and audited by others.

The transactions made throughout the two year financial period and used in the preparation of
the above Accounts have been audited and approved by a member of the Hastings Reformed
Church.

Recommendations

1. That the Statement of Income and Expenditure for the two year period ended December
2013 be received and accepted.

2. That the Statement of Financial Position as at December 2013 be received and accepted.
Yours in Christ
Alice Saathof
Synodical Treasurer

Auditors Report

I the undersigned, Rob Nieuwland, a communicant member of the Reformed Church of Hastings, have
examined the Financial Accounts and transactions of the RTC NZ Office for TWO YEARS financial period
ended 31 December 2013.

T inspected all accounts and obtained all necessary information and found the books and accounts kept in good order
and correct, covering the financial period January 2012 to December 2013 only. I cannot reconcile the closing
balance for the previous December 2011 year-end report with the January 1st 2012 bank statement opening balance.

Rob Nieuwland W

April 2014
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Income and Expenditure Account for the

Reformed Theological College
for the period Jan 2012 to Dec 2013

Income

Subscriptions - 2012

Subscriptions - 2013

Donations - 2012

Donations - 2013

Interest - 2012

Interest - 2013

Recommended Contributions - 2012
Recommended Contributions - 2013

Total Income

Expenses

Bank fees

IRD - tax on interest
Postage

Travel for Board Members

Total Expenses

Net Income less Expenses

Synod 2014

14,222
14,140
5,679
5,200
156
180
58,002
51,283

148,862

75
290
684

2,920

3,969

144,893
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RTC N-Z Office Financial Year 01 January - 31 December 2011

Income and Expenditure Account

INCOME
Opening Balance $ 694.42
Subscription 2010 $ 2,275.00
Subscription 2011 $ 12,560.00
General Fund $ 1,165.00
Special Collection $ 1,083.80
Presbeterial Coll. $ 1,000.00
Quota 2011 $ 58,833.00
Ladies Aid $ 89.10
Non Assigned $ 2,800.00
Interest $ 505.53
Fan the Flame $ 232.00
Donation Bequest e $ 173,380.88 1)
Donations $ 3,245.00
Total $ 257,863.73
EXPENDITURE
Stationairy / Stamps $ 146.95
N-Z Post PO Box $ 145.00
RTC Office $ 326.20
L Scheepers $ 1,600.00
Donation Bequest $ 173,380.88 1)
Reimbursement Travel - Board Meetings $ 1.515.75
Bank Charges $ 25.00
Total $ 177,139.78
Income $ 257,863.73
Expenditure $ 177,139.78
Total $ 80,723.95
|TRANSFERED TO RTC $ 80,500.00 |
Closing Balance for 2011. $ 223.95

1) Bequest received for Student Assist Fund

4-36 Synod 2014



Report 6
RTC and Student Assistance Committee

AUDITOR’S REPORT:

I have examined the financial statements and periods of the
RTC New Zealand Office and received all the explanations | have required.
In my opinion the statement of the receipts and payments is correct.

For the Reformed Churches of New Zealand (Bishopdale)

March 2011

V. Mahoney (Mrs.)
Christchurch N-Z
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Notes to RTC Accounts and general comments:

1. Synod ‘Recommended Contributions’ are $70,C

2. There are currently one quarter of RCNZ not
(see below).

3. The actual receipts compared to the kridws fallen short by:
$8,500 for 2012 and $16,000 for 2013.

4. Inview of a declining RTC Association membership arghortfallin church
contributions, des Synod need to adjust the Recommended iBotiems? Shouldhe
Synod let theRTC know that the RCRIwill not be contributing to their income by the
amount sein the Budget?
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Appendix 2

Financial Position
Student Assistance Fund
As at 31 December 2013

Accumulated Funds

Balance as at 1 January 2011 35,225
Add Excess Income over Expenditure 139,955
Balance 31 December 2013 $175,180
Assets

Bank 22,895

Term Deposits 152,285
Total Assets $175,180

The transactions made throughout the financial period and used in the preparation of the above
Accounts have been audited and approved by a member of the Hastings Reformed Church.

Recommendations

1. That the Statement of Income and Expenditure for the period ended 31 December 2013
be received and accepted.

2. That the Statement of Financial Position as at 31 December 2013 be received and
accepted. ‘

Yours in Christ

Alice Saathof
Synodical Treasurer
Auditors Report

| the undersigned, Rob Nieuwland, a communicant member of the Reformed Church of Hastings, have examined the
Financial Accounts and transactions of the Student Assistance Fund for the 3 Year financial period ending 31
December 2013.

I am unable to verify any account transactions from Jan 2012 to Feb 2013 due to missing bank

statements. The current Synodical Treasurer has stepped me through her approach to reconcile this period
based on written requests from students for financial assistance and her reconciliation assumptions for this
period appear probable. I can confirm that all other transactions excluding this period have been inspected; I
have obtained all necessary information and found the books and accounts kept in good order and correct.

Rob Nieuwland Ww
/

April 2014
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Income and Expenditure Account for

Student Assistance Fund
for the period Jan 2011 to December 2

Income
Interest 2011 3,814
2012 7,264
2013 3,865
Bequest 173,381
Total Income 188,324
Expenses
Student support: Luke Scheepers 22,753
Graeme Zuidema 15,614
Albert Couperus 10,000
Bank fee 2
Total Expenses 48,369
Net Income Less Expenses 139,955
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Student Assistance Fund: Cash Flow Statement 2011, 2012 and 2013
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